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ECONOMICS (JR/SR) – 2 (#1-17)
[bookmark: _Hlk11684395]Write the number of the president during whose administration each event occurred.  The events are in chronological order.
	1.    6   	The Erie Canal is completed from Lake Erie to New York City, linking the Atlantic and trans-Atlantic marketplaces. (1825)
2.    6   	With mediation from Czar Nicholas I of Russia, Great Britain agrees to pay the U.S. restitution for damages incurred during the War of 1812. (1826)
3.    6   	The president closes all American ports to trade with British colonies. (1827)
4.    6   	Congress passes the “Tariff of Abominations” that imposes very high tariffs on raw materials. The bill’s passage ends the president’s hopes for reelection. (1828)
5.    7   	In part to thwart his rival, Henry Clay, the president vetoes a bill that would have extended the life of the Second Bank of the United States. (1832)
6.    7   	South Carolina adopts the Ordinance of Nullification, which cancels congressional acts imposing tariffs on imports from foreign countries. The president issues a proclamation stating that states are forbidden from nullifying federal laws. (1832)
7.    7   	Congress passes the Force Bill, authorizing the president to use the army to gain compliance for federal law in South Carolina. (1833)
8.    7   	The president orders the Treasury Department to withdraw federal deposits from the Bank of the U.S. and place them in state banks. (1834)
9.    7   	The president announces termination of the national debt, freeing the U.S. of foreign and domestic obligations beyond the reserves of the Treasury. (1834) 
10.    7   	The Treasury Secretary issues the “Specie Circular,” which states that the government will accept only gold and silver for land payments. (1836)
11.    8   	An economic panic begins when banks in New York City no longer redeem commercial paper in specie at full face value. The ensuing recession lasts until the mid-1840s. (‘37)
12. [bookmark: _GoBack]   8   	The president calls a special session of Congress to respond to the economic crisis. He proposes the establishment of an independent treasury.  (1837)
		
1	George Washington
2	John Adams
3	Thomas Jefferson
4	James Madison
5	James Monroe
6	John Quincy Adams
7	Andrew Jackson
8	Martin Van Buren
9	William Henry Harrison
10	John Tyler
11	James Polk
12	Zachary Taylor
13	Millard Fillmore
14	Franklin Pierce
15	James Buchanan
16	Abraham Lincoln
17	Andrew Johnson
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